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{ica owing to the prestige her creditor
position glves her over Furope and the
| rest of the civilized world. Lord Chan-
‘cellor Berkenhead, in opening the
|proceedings, extended a particularly
hearty weleome to the American dela
| gates, and this was echoed by the as-
sembled representatives, most of whom
|are from countries who look ta you for
aid during reconstruetion,

The imposing size of tha American
| delegation indicated the keen interest
[taken in international problems, and

| portanee to American prosperity of the
| world's recovery, and because of Amer-
| fea’s obligations as a member of the
| great family of humankind. However,

the congress, hungry for American
| eredit, received timely reminders that
| America has her own difficulties and
| that credit can only be given to Europe
ithrough considerable sacrifice beeanse
| there is not enough money in America
| to meet American needa alone.

Excellent Doctrine by Americans
Excellent doctrine was preached by
| these American missionaries when they
| told the listening congress that govern-

| ments must cease all unnecessary and
|

Keen Interest in U.

| unproductive expenditures; that agree-
{ment for the limitation of armament
!waa a most impartant ideal. and that
iwhat the world wanted was real peace.
LAll this ia apund common sense, long

| by 1he alloged etateemen who have
| muddled Eurepe into chaos ever sinee
| the armistice,

The delegation alse gave thelr im-

portant sunport to sound doctrine when |
the question of currency defintion undi
| & return to the pre-war gold standard |

was raised, A resolution was proposed
| advising that inflation and the unre-
strained output of paper currency
| ghonld ba progressively decreased, Pro-
| fessor Cassell, the Swedish economist,
moved that “progressively decreased"

| restored while governments were still

printing great quantities of
| money, indulging military ambitions
l and while the balance.of trade of most
countries was still lopsided,

Felix Schuster, a British banker,
gtrongly apposed Professor Cassell and

| urged a gradual deflation of eurrency, |

with the one object of a return to the
pre-war gold standard, That, he said,
was the policy of British bankers, and
he contended that stability eof the for-
eign exchanges and of trads was im-
| passible until all curreneies were regu-
| Inted on the basis of the common gold
standard. Mr. SBchuster did not mean
however, to imply that countries like

ORK . Tﬁl..Q_U-N.F.I, MOND%._. JULY

S.. P'olicy, |
In World Chamber of Commerce

American Delegates Impress on Gathering,
Eager for Credit, That Financial Problems Are
Grave Here, Too — Sound Currency Is Urged
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France, Ttaly and Germany should
| necessarily try to return to the pre-
war par of exchange, though the Rrit-
| ish financial community is strongly de-
| termined to secure this for the pound
sterling. Mr, Schuster's view was em-

| This was highly satisfactory, sinee
deletion of the words suggested would
| certainly have encouraged impecunious
| governments on this side of the At-
lantic to continue to finance themselves
by currency debasement, Americans
also deprecated action concerning Al-
lied debts, making a timely ohservation

!
| regarding the necesaity of respecting |

:uhligatioua. and expressed apprehen-
| sion lest efforts to sell German rep-
|aration bonde in America might break
| the market for all European securities.

nnd cease to be a source of political
friction in the form of obligations be-
tween governments,

The failure of the French Banque In-
| ftustrielle de Chine was not unexpected,
as it had long been known that it was
embarrassed owing to too expansive a
paliey, It will have a bad effect in
China, since the government and public
/there are much interested as creditors,
| The British outiook hag been greatly
| improved by the end of the enal strike
|und of the cotton and engineering trade
| disputes. Current government revenue
| thows a big defieit, but chiefly in spe-
cial receipts, and budget estimates may
| still be secured.
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aupposedly in a nosition to make up
his mind whether that nation will ar
| will not meet its obligations, Lots of
other persons are not, and so ovught |
| not ta buy the hgnd. But as a mat-|
(ter of fact, the use of the word Lusi-

|
|

Judgment on financial matters is almost
a3 likely to be faulty as a physician's, |
In the last twelye months they have
not shown as much financial vision as |
one could reasonably expoet from n |
cross-eyed Igorrote. In the previous |
| five years they were blessed wit  good |
luck, |

0Qil 8tock Exchange Looks Good

Question—What do vou think of thia|
new proapodition of the Btandard Ol ("nrn-;
pany of Indiana, tn exehangs the Midwest |
Itefining Company stoeck inta the Standars
| EII 'g:f Indlani stock, one share for two 72— |

Answer—The Standard 0il Company
| of Indiana, which hnz a splendid record
| for earning power and dividends paid,
already awne a controlling interest in |
| the Midwest, and we think you would
| not make a mistake in exchanging your |
Iuhl\ru on the basis provided by’ the|

| mately $90,000,000

| during July, according to an estimate

$90,000,000 in Capital

Stock Taxes Soon Due

Blanke Sent to 325,000 Corpo.

From The Tribune's Washington Burean
WASHINGTON, July 3.—Approxi- |
in eapital stoek
taxes will be netted the government

on returns to be made by corporations

mude to-day by Collector of Interagl
Ravenue Commissioner Blair. Blank |
formsa for fling reéturns have been |

—
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Taking a European Trip

|
| |
: . : | iz T 11i- 1
s been an increasing factor LONDON, July 8 —At the first meet- | Fecognized by the mejority of inte |

| gthe development and pros- ing of the Intem';tional Chamber of &ent business men, but conuintently! phattcn!ly endorsed by the American LUD(]UI] Pﬂ.I‘lS oA . ;
| rity of this neighborhood. |(‘.‘ommetca here last week P!rarnount|l‘lemlnc1,ud by politicians, and was hoart- | delegation and also hy the French and POI‘BigIl Excha.n 8 The facilities for trm{el are rapidly approaching
| ta.d ORHseor:lrgcenmg:?ol:l i: |importance attached to the nttitude nflily cheered by the congress, which Bolllgian npl:ikalrnen. rm;l rro!edssor Cas- : g normal. Every effort is bemg made to meet the
| rmn c 3 E - ell'y amen " feated. 3 : i i i 1

::j:p:ed o e | i::g American delegation, in view Uf,'l:ﬂp(': tf;e nult'f;:lrltative :;u;:_nmr:rlsrz s {}h“ auuf::ﬂm\::: f; ﬂ;e oA Administrator Guardian requirements of the foreigner in Europe.

velopment. } € enormous power exerdised by Amer- | Yeae e rig eaTE @& : B e Respe

Money matters are far more easily handled than
before the war.

Your stay abroad may be free from all financial
anxieties if you make use cf our Paris office at the
corner of Rue Taitbout and Boulevard des Italiens,

Before leaving for Europe you may secure your Letter
of Credit or your Travelers’ Checks at our New York
office, 56 Wall Street, or at any onec of the offices of
our parent institutions.

Capital (fully paid) . .. .. .......$4,000600

! : -ue | Thi las 1, but | Ness man in our termipology hes inore 3 ur an 14)1 1. 00
the conference was much gratified by | be de‘lct:‘ri‘ nrfuu;x: ttha:t “::b?ﬁ'g uHu:_ ithi: ::_; ::::—tn;;: :;:tmé::;::el;“;: beari{nﬁ SH nh,‘“tyu (R ee e rations Must Be Filled In S p!u’ d Una':v:ded Proﬁts. $621’0
oxpressions of eagerness to help in the remedy was to restore & o i il or withstand a loss for the sake of the | 1 RS

EDWARD B. SMITH&CO. world recenstruction, owing to pthe ‘1n;ri:¢'-id not explain how atability could be | should be distributed to private hands | higher yield, for a husiness man's | This Monin OFFICE

sent to the 325,000 corparations which
paid this tax last vear, and eollectors
of Internal Revenue have been advised
toe furnish to all others the proper
statements for reporting to the gov- |

| arnment. |

Returns are required of every do-

to file returns seiting forth their rr-s—|

: 3 ; | evade the tax and payment when dus
sons for such claims, sccompanied by | ; - 1 pay 1 ot
H P | the nennlty is a fine of not more than

evidence to support the contention.

The penalty for failure to file a re-
rn within the time prescribed is en

tu

sioner, or ettempling in &ny way to

| $10,000 or imprisonment for not more
| than ones year, or both.

: : SECSE 25 per cent of the |
mestic corporation reparcless of the | Added assessment of 25-per cent of th

par value of its capital stock and of

| amount due, unlesa

it

is shown that

Cunarder’s Captain Praised
The large number of Rotarians who

vestmen! questions and an- |1 business.

':.| Information swers are published in The ||

| L Tribune every Sunday.

Certuin corporations not or-
ganized for profit are exempt from
capital stoek tax. Corporations claim-
s | ing exemption, however, are required

do g 1850

Tiru sl - %l
Liarl Gaa of St1. 1al

= + : 7 i i eascnable cause | repently salled on the Cunarder Caro-
' . Weal's —1821—— | & [ Indiana company. | every foreign corporation irrespective | (he failure wseldu.e tr{: nddit?on t;thg | nia to attend the International Con-
_s;ﬂ}.{ I stlnfﬂ_T‘E«]Egh‘ I"an\\‘. | Hrtas 1‘:3:35’_0 _{ELMI]:'—;][ r —— | of the amount of eapital employed in i““d D50 ek Ei_“‘ R ot b akall vention of Rotary Clubs in Fdinburgh
| K“]..T;,'i‘{fg;;‘p e "8 v < BB i1 nvestmellt i Four full columns of in- | this country in the transaction of jrs | 2dded sssessment, 'ad ldefﬁl' i enjoyed the trip to such an extent that
| Lack Steal 53 10723, ... ¢ L SR i ‘ | than $1,000 is provide . upon the ship's arrival in Liverpoal
| o |

1

they presented a signed testimonial ta
| Captain Digzle expressing their an-
preeintion of the “kindness snd cour-
teey' extended to them during the trip.

| riske a-Teturn on time. For wilful re-
| fusal to make a return, wilful evasion

of the tax, wilful refusal to supply in-
i formation requested by the commis-
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